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6DFUHPHQW�GH�O
DPRXU�SUpVHQW 

 

1RXV� FpOpEURQV� FH� GLPDQFKH� OD� IrWH� GX� ©� VDLQW� VDFUHPHQW� GX� &RUSV� HW� GX�
6DQJ� GX� &KULVW� ª�� HQFRUH� DSSHOpH� )rWH-'LHX�� &
HVW� YpULWDEOHPHQW� XQH� IrWH�
SRSXODLUH�� OD� IrWH� GX� SHXSOH� GH�'LHX�� FDU� HOOH� D� pWp� SHX� j� SHX� LQVWLWXpH� DX�
;,,,H�VLqFOH�j�OD�GHPDQGH�GHV�ILGqOHV�GX�&KULVW� 

/H�GpVLU�GH�FRQWHPSOHU��GH�YRLU�-pVXV�SUpVHQW�GDQV�O
KRVWLH�pWDLW�DORUV�JUDQG�
HW� V
HVW� WUDGXLW� SDU� XQ� JHVWH� QRXYHDX�� DSSDUX� VHPEOH-W-LO� j� OD� FDWKpGUDOH� GH�
3DULV�YHUV�������FHOXL�GH� O
pOpYDWLRQ� ORUV�GH� OD�FRQVpFUDWLRQ��'qV� ORUV�� LO�QH�
IXW�SDV�UDUH�� OH�GLPDQFKH�GDQV�OHV�YLOOHV��GH�YRLU�GHV�FKUpWLHQV�SDVVHU�G
XQH�
pJOLVH� j� O
DXWUH� SRXU� rWUH� SUpVHQWV� DX�PRPHQW� R�� OH� SUrWUH� pOHYDLW� O
KRVWLH�� 
SUpIpUDQW� FRQWHPSOHU� OH� &KULVW� SOXW{W� TXH� GH� SDUWLFLSHU� j� OD�PHVVH� GDQV� VD�
WRWDOLWp� 

$ILQ�GH�UHQGUH�j�OD�PHVVH�VRQ�FDUDFWqUH�SURSUH��HW�DXVVL�GH�UpSRQGUH�DX�GpVLU�
GH� YRLU� -pVXV�� XQH� UHOLJLHXVH� EHOJH� �6WH� -XOLHQQH� GX� 0RQW� &RUQLOORQ�� HXW�
O
LGpH�GH�IDLUH�XQH�SURFHVVLRQ�GX�6DLQW-6DFUHPHQW�GDQV�OD�YLOOH��XQH�IRLV�GDQV�
O
DQQpH��7HOOH�HVW�O
RULJLQH�GH�OD�)rWH-'LHX�R��-pVXV�SDVVH�HQ�SURFHVVLRQ�GDQV�
OHV�UXHV�HW�©�SORQJH�GDQV�OH�TXRWLGLHQ�GH�QRWUH�YLH��DILQ�TX
LO�PDUFKH�R��QRXV�
PDUFKRQV��DILQ�TX
LO�YLYH�R��QRXV�YLYRQV��%HQRvW�;9,��OH���MXLQ��������ª 
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1H�PDQTXH]�SDV�OHV���������MXLQ�OH�)HVWLYDO�ELEOLTXH��pYqQHPHQW�FXOWXUHO�HW�IHVWLI��DX�
F°XU� GX� TXDUWLHU� ODWLQ� D\DQW� SRXU� YRFDWLRQ� G¶H[SORUHU� OHV� UDFLQHV� ELEOLTXHV� GH� OD�
FXOWXUH��&H�SURMHW�PLVVLRQQDLUH��SRUWp�SDU�OHV�MHXQHV��HVW�VRXWHQX�SDU�GH�QRPEUHX[�
DUWLVWHV�HW�LQWHOOHFWXHOV��,QIRV���IHVWLYDOELEOLTXH�RUJ 
 



�9ංൾ�ൽൾ�අൺ�ඉൺඋඈංඌඌൾ 

 /HV -HXQHV�3URIHVVLRQQHOV��-���DQV��YRXV�SURSRVHQW�XQ�ZHHN-HQG�j�6RLVVRQV��
'pSDUW�VDPHGL���MXLQ������j��K����JDUH�GX�1RUG��HW�UHWRXU�GLPDQFKH����MXLQ�
YHUV���K����1RXV� VHURQV� DFFRPSDJQpV�GH�QRWUH� DXP{QLHU� OH 3qUH�6pEDVWLHQ�
:DHIIOHU��3URJUDPPH���7HPSV�GH�SDUWDJH�HW�GH�ERQQH�KXPHXU�DYHF�OH�JURXSH��
SULqUHV� HQ� FK°XUV�� HQVHLJQHPHQWV� HW� EDODGHV�� ,QVFULSWLRQV� VXU� �� 
KWWS���ELW�O\�:HHN-HQG6RLVVRQ��&RQWDFW���MS�VDLQWJHUPDLQGHVSUHV#JPDLO�FRP 

 
 3qOHULQDJH������GHV�SqUHV�GH�IDPLOOH�DX�0RQW�6DLQW�0LFKHO��GX�MHXGL����MXLQ�
DX� VRLU� DX� GLPDQFKH� �HU� MXLOOHW� GDQV� OD� MRXUQpH�� �� GHSXLV� GH� QRPEUHXVHV� 
DQQpHV��SHQGDQW�GHX[�MRXUV��GHV�SqUHV�PDUFKHQW�SDU�SHWLWV�JURXSHV�SDUWRXW�HQ�
)UDQFH� HW� FRQYHUJHQW� YHUV� GHV� OLHX[� PDJQLILTXHV�� ,OV� VH� UDVVHPEOHQW� SRXU� 
PDUFKHU� HW� SDUWDJHU� OHXUV� SUpRFFXSDWLRQV� G¶KRPPHV� HW� GH� SqUHV� GH� 
IDPLOOH��8Q�JURXSH�SDUWLUD�GH�6DLQW-*HUPDLQ-GHV-3UpV��LO�DFFXHLOOHUD�GHV�SqUHV�
GH�IDPLOOH��MHXQHV�SqUHV��JUDQG�SqUHV��PDULpV��YHXIV��GLYRUFpV��VpSDUpV«��SRXU�
FKHPLQHU�HQVHPEOH�DXWRXU�G¶XQ�WKqPH�FRQGXFWHXU� 
,QVFULSWLRQ���SHOHODWLQ#JPDLO�FRP 
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 &RPPH� OH� SqUH� $QWRLQH� GH� )ROOHYLOOH� YRXV� O¶D� DQQRQFp�� OH� SqUH� 6pEDVWLHQ�
:DHIIOHU��HW�OH�SqUH�/XF�GH�%HOOHVFL]H�TXLWWHQW�OD�SDURLVVH�SRXU�GH�QRXYHOOHV�
IRQFWLRQV�� $ILQ� G¶H[SULPHU� QRWUH� DWWDFKHPHQW� SRXU� WRXW� FH� TX
LOV� QRXV� RQW� 
DSSRUWp��VR\RQV�QRPEUHX[���GLPDQFKH����MXLQ�DX[�PHVVHV�GH���K�HW���K�DILQ�
GH� SDUWDJHU� XQ� PRPHQW� G
DPLWLp� DXWRXU� G¶XQ� EXIIHW� DSpULWLI� �DSSRUWp� SDU� 
FKDFXQ� G¶HQWUH� QRXV��� TXL� VH� WLHQGUD� GDQV� OH� MDUGLQ� GX� SDODLV� DEEDWLDO� HW� 
SHQGDQW�OHTXHO�FKDFXQ�SRXUUD�WpPRLJQHU�VD�UHFRQQDLVVDQFH��6L�YRXV�VRXKDLWH]�
SDUWLFLSHU�DX�FDGHDX��YRXV�SRXYH]�GpSRVHU�YRV�HQYHORSSHV�j�O¶DFFXHLO�RX�ELHQ�
VXU�ZZZ�OHSRWFRPPXQ�IU�SRW�RY[�[��� 

 
 9RXV� rWHV� WRXV� LQYLWpV� j� YHQLU� FpOpEUHU� OHV� ��� DQV� GH� VDFHUGRFH� GX� SqUH� 
$QWRLQH� GH� )ROOHYLOOH� OH� GLPDQFKH� ��� MXLQ�� ��K ��0HVVH � �� ��K�� �� %XIIHW� 
SDUWDJp�VRXV�OH�PDUURQQLHU�GX�3DODLV�DEEDWLDO��&KDFXQ�DSSRUWH�XQH�WDUWH�VDOpH��
XQ� SODW� RX� XQ� GHVVHUW HW XQH� ERLVVRQ�� ,O� Q¶HVW� SDV� XWLOH� GH� FRQILUPHU� YRWUH� 
SUpVHQFH �� YHQH]� QRPEUHX[� VLPSOHPHQW�� 6L� YRXV� VRXKDLWH]� SDUWLFLSHU� DX� 
FDGHDX� FRPPXQ�� WpOpFKDUJHU� O¶DSSOLFDWLRQ� 3803.,1 �VL� OH� � WpOpSKRQH� GH� 
&DPLOOH�&DQTXH�Q¶HVW�SDV�HQUHJLVWUp�GDQV�YRV�FRQWDFWV� DOOH]�j�© PHV�DPLV ª�HW�
VXLYH]� OHV� LQVWUXFWLRQV�SRXU� O¶LQYLWHU�����������������FHOD�YRXV�SHUPHWWUD�GH�
IDLUH�LQVWDQWDQpPHQW��VDQV�FR�W�DGGLWLRQQHO��XQ�YLUHPHQW��RX�ELHQ�UpGLJH]�XQ�
FKqTXH� j� O¶RUGUH� GH� 3DURLVVH� 6W�*HUPDLQ� GHV� 3UpV �DYHF� OD�PHQWLRQ� DX� GRV�
© ���DQV�G¶RUGLQDWLRQ�ª��DGUHVVp�DX�VHFUpWDULDW� 

 
 0HVVH�DQQXHOOH�GHV�0&5�GH�3DULV�TXL�VHUD�FpOpEUpH�OH�PDUGL���MXLQ�j���K�HQ�
O¶pJOLVH�6DLQW-(XVWDFKH������UXH�5DPEXWHDX��������3DULV�-�0pWUR�+DOOHV� 

 
 ,QWHUWRN� UHFKHUFKH� GHV� EpQpYROHV� G\QDPLTXHV� SRXU� FRQWLQXHU� OH� SDUWHQDULDW�
DYHF� O¶pTXLSH� GH� IHPPHV� GH� 7RNRPEpUp� DX� 1RUG� GX� &DPHURXQ� �� YHQWH� 
G¶DUWLVDQDW� HQ� )UDQFH� SHUPHWWDQW� VRLQV� HW� VFRODULWp� SRXU� OHV� HQIDQWV� GH� 
7RNRPEpUp��&RQWDFW���PDPLQRXFDUUDUG#JPDLO�FRP 

 



�0ൾඌඌൾඌ�ൾඍ�ർඈඇൿൾඌඌංඈඇඌ 
 

 0HVVHV�GX�OXQGL�DX�YHQGUHGL���j���K���j�6W�6\PSKRULHQ�HW���K�GDQV�O¶pJOLVH� 
 6DPHGL ����K���j�6DLQW-6\PSKRULHQ�HW�PHVVH�DQWLFLSpH�j���K�GDQV�O¶pJOLVH� 
 'LPDQFKH ���K�j�6DLQW-6\PSKRULHQ����K����K�HW�j���K��HQ�HVSDJQRO��GDQV�O¶pJOLVH� 
 $GRUDWLRQ�GX�6DLQW�6DFUHPHQW ��/XQGL�GH���K���j���K���GDQV�O¶pJOLVH�� 
0DUGL��-HXGL�HW�YHQGUHGL�GH���K�j���K�j�6DLQW-6\PSKRULHQ� 

 &KDSHOHW���GX�OXQGL�DX�MHXGL�GH���K���j���K��� 
 &RQIHVVLRQV ��GX�OXQGL�DX�YHQGUHGL�GH���K���j��K����VDPHGL�GH���K���j���K��� 
HW�OH�GLPDQFKH�GH���K���j���K� 
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'DQV�5HQFRQWUH���0DUGL���MXLQ�O¶LQYLWp�GH�0DULH-/HwOD�&RXVVD�HVW�OH�SqUH�-HDQ-
%DSWLVWH�$UQDXG��GpOpJXp�pSLVFRSDO�SRXU�OHV�MHXQHV�DGXOWHV��j�O¶RFFDVLRQ�GH�OD�
GHX[LqPH� pGLWLRQ� GX� IHVWLYDO� %LEOLTXH� j� 3DULV�� 5HQFRQWUH�� j� ��K���PDUGL� ��
MXLQ��)0�������-�UDGLRQRWUHGDPH�FRP�-�DSSOLFDWLRQV�VPDUWSKRQHV� 
 
�0RPHQW� FDWKROLTXH�� RX� �QRXYHOOH� FRQWUH-FXOWXUH� "� � -HDQ-/XF� 0DULRQ� HW� 
-HDQ-3LHUUH�'HQLV�SUpVHQWHURQW� OHXUV�UHJDUGV�VXU�OHV�FKUpWLHQV�GDQV� OD�VRFLpWp�
IUDQoDLVH�FRQWHPSRUDLQH��5HQGH]-YRXV�OH���MXLQ�GH���K�j���K�DX�&ROOqJH�GHV�
%HUQDUGLQV����UXH�GH�3RLVV\��������3DULV� 
 
0RQ�6PDUWSKRQH�HVW-LO�PRQ�PHLOOHXU�DPL "�-HXGL���MXLQ DYHF�*HPPD�6HUUDQR��
WKpRORJLHQQH���K���j���K����OH�&ROOqJH�GHV�%HUQDUGLQV�SURSRVH�XQ�H[SRVp�VXU�
XQH� TXHVWLRQ� WKpRORJLTXH� FRQWHPSRUDLQH�� VXLYL� G¶XQ� WHPSV� G¶pFKDQJH� DYHF�
O¶LQWHUYHQDQW��&ROOqJH�GHV�%HUQDUGLQV����UXH�GH�3RLVV\��������3DULV� 
 
/D�TXrWH� GX�'HQLHU� GH�6DLQW-3LHUUH� DXUD� OLHX� OH� GLPDQFKH� ��� MXLQ� �� UpDOLVpH�
FKDTXH�DQQpH�GDQV� OHV�GLRFqVHV�GX�PRQGH�HQWLHU��HOOH�HVW�GHVWLQpH�j�VRXWHQLU�
OHV�°XYUHV�HFFOpVLDOHV��KXPDQLWDLUHV��VRFLDOHV�HW�PLVVLRQQDLUHV�GX�6DLQW-6LqJH�� 
 
/H�-RXU�GX�&KULVW���&KUpWLHQV�HQ�IrWH�OH�VDPHGL���MXLQ������GH���K�j���K�DX�
VWDGH�GH�&RORPEHV�<YHV�GX�0DQRLU��7RXV�OHV�SDURLVVLHQV�VRQW�LQYLWpV�SRXU�XQ�
PRPHQW�GH�UHQFRQWUH�HQWUHV�FKUpWLHQV�FDWKROLTXHV���pYDQJpOLTXHV��UpIRUPpV�HW�
RULHQWDX[��DXWRXU�GH�WpPRLJQDJHV��GH�PXVLTXH�HW�GH�SULqUH��,O�IDXW�V¶LQVFULUH�HQ�
OLJQH�VXU� OH�VLWH�ZZZ�FRORPEHV�����IU�R��YRXV�WURXYHUH]�OHV� LQGLFDWLRQV�GHV�
GLIIpUHQWV�PR\HQV�GH�WUDQVSRUW�SHUPHWWDQW�GH�UHMRLQGUH�OH�VWDGH��5HVWDXUDWLRQ�
VXU� SODFH� HW� LQVFULSWLRQ� SRVVLEOH� j� O¶HQWUpH�� &HW� pYpQHPHQW� HVW� RUJDQLVp� SDU�
O¶DVVRFLDWLRQ�-RXU�GX�&KULVW�HQ�SDUWHQDULDW�HW�HQ�FRPPXQLRQ�DYHF�OHV�eJOLVHV�
HW�GLIIpUHQWV�PRXYHPHQWV�G¶eJOLVH��3��-pU{PH�%DVFRXO��YLFDLUH�pSLVFRSDO�SRXU�
O¶°FXPpQLVPH�� 

6DPHGL����MXLQ�j���K���%HUWUDQG�&HUYHUD��YLRORQ 
$X�SURJUDPPH���-�6��%DFK���6RQDWHV�HW�3DUWLWDV�SRXU�YLRORQ� 



'LPDQFKH���MXLQ��6DLQW�6DFUHPHQW�GX�&RUSV�HW�GX�6DQJ�GX�&KULVW� 
��K���� 0HVVH        6DLQW-6\PSKRULHQ 
��K����� 0HVVH �GHV�IDPLOOHV��SUHPLqUHV�FRPPXQLRQV  (JOLVH 
  HW�pYHLO�j�OD�IRL       
��K���� -3�5DQGR�GDQV�OD�IRUrW�GH�6W�*HUPDLQ�HQ�/D\H  5G9�TXDL�GX�UHU�$ 
��K����� &DWpFKLVPH�FRPPXQDXWp�KLVSDQRSKRQH   6DLQW-%HQRvW
 
��K����� 0HVVH�KLVSDQRSKRQH      (JOLVH 
��K���� 0HVVH �HW�HQWUpHV�HQ�FDWpFKXPpQDW    (JOLVH 
 

/XQGL���MXLQ 
��K�� �� (YHQ        (JOLVH 
 

0DUGL���MXLQ 
��K-��K�� ([SRVLWLRQ�SUHPLqUHV�SKRWRJUDSKLHV�7HUUH�6DLQWH  'pDPEXODWRLUH 
��K����� $XP{QHULH�GHV�FODVVHV�SUpSDUDWRLUHV   $XP{QHULH

 
��K����� &DWpFKLVPH 
��K���� $WHOLHU�GDQVH�SRXU�OHV�HQIDQWV    3DUYLV 
��K���� $WHOLHU�SVDXPHV 
��K���� &DQWLTXH�GHV�&DQWLTXHV��FKDQW�j�WURLV�YRL[   0DELOORQ
 
  

0HUFUHGL���MXLQ 
��K-��K�� ([SRVLWLRQ�SUHPLqUHV�SKRWRJUDSKLHV�7HUUH�6DLQWH  'pDPEXODWRLUH 
��K���� 7DEOH�URQGH       0DELOORQ
 
��K���� &DQWLTXH�GHV�&DQWLTXHV��FKDQW�j�WURLV�YRL[   0DELOORQ
 
��K���� &RQFHUW�GX�FK°XU�(9(1�HW�6*3    (JOLVH 
 

-HXGL���MXLQ��PpPRLUH�ELHQKHXUHXVH�0DULH-7KpUqVH�GH�6RXELUDQ� 
��K-��K�� ([SRVLWLRQ�SUHPLqUHV�SKRWRJUDSKLHV�7HUUH�6DLQWH  'pDPEXODWRLUH 
��K���� 9LVLWH�FRPPHQWpH�GHV�SHLQWXUHV�GH�)ODQGULQ  (JOLVH  
��K���� &RQIpUHQFH       &DVLPLU


 
��K���� $XP{QHULH�GX�O\FpH      3UHVE\WqUH 
��K���� 7DEOH�URQGH       0DELOORQ


 
 

9HQGUHGL���MXLQ��6DFUp-&°XU�GH�-pVXV� 
 
 

'LPDQFKH����MXLQ����qPH�GLPDQFKH�GX�7HPSV�RUGLQDLUH� 
��K���� 0HVVH        6DLQW-6\PSKRULHQ 
��K����� 0HVVH        (JOLVH 
��K����� &DWpFKLVPH�FRPPXQDXWp�KLVSDQRSKRQH   6DLQW-%HQRvW
 
��K����� 0HVVH�FRPPXQDXWp�KLVSDQRSKRQH    (JOLVH 
  HW�SUHPLqUHV�FRPPXQLRQV 
��K���� 0HVVH        (JOLVH 
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%DSWrPHV���/DXUD�1HYLqUH��9LFWRU�+XRW�3HUHUD��*HURQLPR�*LUDOGR�5DPLUH] 
3UHPLqUHV�FRPPXQLRQV���/HRQDUGR�$PDUDO�7RPDV��*DVSDUG�%RQWURQ��&KDUORWWH�'DUUR]H��
/RXLV 'DXGHWHDX�� &\SULHQ�*LUDUG�� -RVpSKLQH�*XLQLHU��0DUWLQ�.X\SHUV�� 6DPXHO� /DJH��
$O\RVKD�/HVSHUW��(ORwVH�0DJQ\��(YDQJpOLQH�0DULRQ��%LDQFD�0RXVWLHU��&pVDU�3KLOOLSDUW��
6LE\OOH�5pYHODW-&RWH��$OHVVDQGUR�5RIIL��-XOLHQ�5RXHW�� 
(QWUpHV�HQ�FDWpFKXPpQDW���/HLUH��(VWHOOH��/DXUH��7ULVWDQ��(WLHQQH� 
2EVqTXHV���0RQVLHXU�)UDQFLV�3,*$1($8 


