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RQ�P
DYDLW�
LQWHUURJp�� MDPDLV� MH� Q
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DUFKHYrTXH� P
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H[SpULHQFH�� TXH� O
(VSULW� 6DLQW� JRXYHUQH�
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DUFKHYrTXH� HW� GHV� YLFDLUHV� JpQpUDX[�� O
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eJOLVH�HW�FKRLVLW�OHV�SDVWHXUV�GRQW�LO�FRQQDvW�OH�F°XU�SRXU�GHV�FRPPXQDXWpV�
GRQW�LO�FRQQDvW�OHV�PHPEUHV� 
 

&KDTXH�SUrWUH�HVW� XQLTXH� HW� VLQJXOLHU�� ©�&KDFXQ� V
H[SULPH� VHORQ� OH� GRQ�GH� O
(VSULW� ª� 
0DLV� WRXV� UHQGHQW� WpPRLJQDJH� j� O
XQLTXH� 6HLJQHXU�� -pVXV-&KULVW�� VHORQ� VHV� SDUROHV� �� 
©� O
(VSULW� UHQGUD� WpPRLJQDJH� HQ� PD� IDYHXU�� (W� YRXV� DXVVL�� YRXV� DOOH]� UHQGUH� 
WpPRLJQDJH«�ª��&KDTXH�SDURLVVH�HVW�XQLTXH�HW�VLQJXOLqUH��-H�UHYRLV�OHV�YLVDJHV�SDFLILpV�RX�
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1DWXUHOOHPHQW�� HQ� FHWWH� KHXUH� TXL� VXLW� GH� SHX� O
DQQRQFH� G
XQH� QRXYHOOH�PLVVLRQ� SRXU�
PRL�GqV� OH�PRLV�GH� VHSWHPEUH��PRQ�F°XU�HVW�SOHLQ�G
DFWLRQ�GH�JUkFHV�SRXU� WRXWHV� OHV�
UHQFRQWUHV�HW� OHV� MRLHV��SRXU� OHV� VDFUHPHQWV�SUpSDUpV�HW�FpOpEUpV�j�6DLQW-*HUPDLQ-GHV-
3UpV�� SRXU� OD� YLH� IUDWHUQHOOH� PHQpH� LFL� DYHF� PHV� IUqUHV� SUrWUHV� HW� GLDFUH�� SRXU� FHWWH� 
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O
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$LPHU�OHV�XQV�VDQV�FHVVHU�G
DLPHU�OHV�DXWUHV��DLQVL�O
(VSULW�6DLQW�pODUJLW-LO�QRV�F°XUV�j��OD�
GLPHQVLRQ�GX�F°XU�GX�&KULVW� 
)UqUHV�HW�V°XUV�ELHQ-DLPpV��©�SXLVTXH�O
(VSULW�QRXV�IDLW�YLYUH��PDUFKRQV�VRXV� OD�FRQGXLWH�GH�
O
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3qUH�6pEDVWLHQ�:DHIIOHU 

���SODFH�6DLQW-*HUPDLQ-GHV-3UpV�-�������3DULV 
���������������������-�KWWSV���ZZZ�HJOLVH-VDLQWJHUPDLQGHVSUHV�IU 
2XYHUWXUH�GH�O¶pJOLVH���/XQGL�GH��K�j���K�–�'X�PDUGL�DX�GLPDQFKH�GH��K���j���K 
'LPDQFKH����PDL������-�$QQpH�%� 
'LPDQFKH�GH�OD�3HQWHF{WH 
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�/¶ංඇൿඈ�ൽൾ�අൺ�ඌൾආൺංඇൾ 
&RPPH� OH� SqUH� $QWRLQH� GH� )ROOHYLOOH� YRXV� O¶D� DQQRQFp�� OH� SqUH� 6pEDVWLHQ� :DHIIOHU�� 
HW�OH�SqUH�/XF�GH�%HOOHVFL]H�TXLWWHQW�OD�SDURLVVH�SRXU�GH�QRXYHOOHV�IRQFWLRQV�� 
$ILQ�G¶H[SULPHU�QRWUH�DWWDFKHPHQW�SRXU�WRXW�FH�TX
LOV�QRXV�RQW�DSSRUWp��VR\RQV�QRPEUHX[���
GLPDQFKH���� MXLQ� DX[�PHVVHV�GH���K� HW� ��K� DILQ�GH�SDUWDJHU� XQ�PRPHQW�G
DPLWLp� DXWRXU�
G¶XQ� EXIIHW� DSpULWLI� �DSSRUWp� SDU� FKDFXQ� G¶HQWUH� QRXV��� TXL� VH� WLHQGUD� GDQV� OH� MDUGLQ� GX� 
SDODLV�DEEDWLDO�HW�SHQGDQW�OHTXHO�FKDFXQ�SRXUUD�WpPRLJQHU�VD�UHFRQQDLVVDQFH�� 
6L�YRXV�VRXKDLWH]�SDUWLFLSHU�DX�FDGHDX��YRXV�SRXYH]�GpSRVHU�YRV�HQYHORSSHV�j�O¶DFFXHLO� 
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 $UW�� &XOWXUH� HW� )RL� YRXV� LQYLWH� j� GpFRXYULU� O¶KLVWRLUH� HW� OHV� PHUYHLOOHV� 
GH� QRWUH� pJOLVH��9HQH]� QRPEUHX[�� HW� HQ� IDPLOOH� OH� GLPDQFKH� ���PDL� j� ��K�� 
5HQGH]-YRXV�VRXV�OH�FORFKHU��9LVLWH�WRXULVWLTXH�JUDWXLWH� 

 
 'vQHU� GX� SDUYLV RUJDQLVp� SDU� OHV�9HLOOHXUV� GH� SUR[LPLWp� �� 6DPHGL� ���PDL� j�
��K�� LQYLWHU� YRV� YRLVLQV� G
LPPHXEOH�� YRV� YRLVLQV� GH�PHVVH SRXU� FRPSOpWHU�
YRWUH� WDEOH���� &RPPH�j� O
KDELWXGH��YRXV�YHQH]� DYHF�XQ�SODW�HW� XQH�ERLVVRQ��
&HWWH� DQQpH�� -RsO� 'DOOH� DQLPHUD� OD� VRLUpH� DYHF� VRQ� UpSHUWRLUH� DXWRXU� GH� OD�
FKDQVRQ�IUDQoDLVH ��1RXV�YRXV�DWWHQGRQV�QRPEUHX[�� 

 
 )HVWLYDO� ELEOLTXH� �� 9HQH]� H[SORUHU� OHV� UDFLQHV� ELEOLTXHV� GH� QRWUH� FXOWXUH� j� 
WUDYHUV� XQH� TXDUDQWDLQH� G¶pYpQHPHQWV� IHVWLIV� HW� FXOWXUHOV� GX� �� DX� �� MXLQ�� 
2UJDQLVp�SDU�GHV� MHXQHV�DGXOWHV�GH�6DLQW-*HUPDLQ-GHV-3UpV�HW�GX�GLRFqVH�HW�
VRXV� OH� SDUUDLQDJH� GH� 0DGDPH� OH� 6HFUpWDLUH� SHUSpWXHO� GH� O¶$FDGpPLH� 
IUDQoDLVH�� +pOqQH� &DUUqUH� G¶(QFDXVVH�� OH� IHVWLYDO� UDVVHPEOHUD� GHV� 
LQWHOOHFWXHOV�� GHV� DUWLVWHV� HW� OH� JUDQG� SXEOLF� SRXU� IDLUH� YLYUH� HW� UpVRQQHU� OHV�
(FULWXUHV�� &HW� pYpQHPHQW� DX� FDUUHIRXU� GHV� WUDGLWLRQV� MXLYHV� HW� FKUpWLHQQHV�
V¶HQUDFLQH� GDQV� XQ� TXDUWLHU� TXL� JDUGH� VXU� VHV� PXUV� OD� PpPRLUH� GX� JUDQG�
/LYUH ��FHV�OLHX[�HQ�VRQW�GHV�WpPRLQV�YLYDQWV�� 
,QIRV���IHVWLYDOELEOLTXH�RUJ 

 
 /HV -HXQHV�3URIHVVLRQQHOV��-���DQV��YRXV�SURSRVHQW�XQ�ZHHN-HQG�j�6RLVVRQV��
'pSDUW�OH�VDPHGL���MXLQ������j��K���GH�OD�JDUH�GX�1RUG�HW�UHWRXU�OH�GLPDQFKH�
��� MXLQ� ����� YHUV� ��K���� 1RXV� VHURQV� DFFRPSDJQpV� GH� QRWUH� DXP{QLHU�
OH 3qUH� 6pEDVWLHQ�:DHIIOHU�� $X� SURJUDPPH� �� 7HPSV� GH� SDUWDJH� IRUWV� HW� GH�
ERQQH� KXPHXU� DYHF� OH� JURXSH�� SULqUHV� HQ� FK°XUV�� HQVHLJQHPHQWV� HQULFKLV�
VDQWV��EDODGHV�GDQV�XQH�QDWXUH�UDIUDvFKLVVDQWH�HW�OX[XULDQWH�� 
3UL[������¼����,QVFULSWLRQV�VXU���KWWS���ELW�O\�:HHN-HQG6RLVVRQ 
&RQWDFW���MS�VDLQWJHUPDLQGHVSUHV#JPDLO�FRP 
 

 9RXV� rWHV� WRXV� LQYLWpV� j� YHQLU� FpOpEUHU� OHV� ��� DQV� GH� VDFHUGRFH� GX� SqUH� 
$QWRLQH�GH�)ROOHYLOOH�OH�GLPDQFKH����MXLQ� 

 ��K ��0HVVH �����K�� ��%XIIHW�SDUWDJp�VRXV�OH�PDUURQQLHU�GX�3DODLV�DEEDWLDO� 
&KDFXQ�DSSRUWH�XQH�WDUWH�VDOpH��XQ�SODW�RX�XQ�GHVVHUW HW XQH�ERLVVRQ� 
,O�Q¶HVW�SDV�XWLOH�GH�FRQILUPHU�YRWUH�SUpVHQFH ��YHQH]�QRPEUHX[�VLPSOHPHQW� 
 

 3qOHULQDJH������GHV�SqUHV�GH�IDPLOOH�DX�0RQW�6DLQW�0LFKHO��'X�MHXGL����MXLQ�
DX� VRLU� DX�GLPDQFKH��HU� MXLOOHW� GDQV� OD� MRXUQpH�� �� GHSXLV�GH�QRPEUHXVHV� DQ�
QpHV�� FKDTXH� pWp� SHQGDQW� GHX[� MRXUV� GHV� SqUHV�PDUFKHQW� SDU� SHWLWV� JURXSHV�
SDUWRXW�HQ�)UDQFH�HW�FRQYHUJHQW�YHUV�GHV�OLHX[�PDJQLILTXHV��,OV�VH�UDVVHPEOHQW�
SRXU� PDUFKHU� HW� SDUWDJHU� OHXUV� SUpRFFXSDWLRQV� G¶KRPPHV� HW� GH� SqUHV� GH� 
IDPLOOH �� FH� VRQW� GHX[� MRXUV� HW� GHPL� GH� UHSRV� GH� O¶kPH�� G¶pYHLO� VSLULWXHO� HW�
G¶RXYHUWXUH� j� O¶DXWUH�� 8Q� JURXSH� SDUWLUD� GH� 6DLQW� *HUPDLQ� GHV� 3UpV�� LO� 
DFFXHLOOHUD� GHV� SqUHV� GH� IDPLOOH� SURYHQDQW� GH� SOXVLHXUV� SDURLVVHV� GH� WRXWH� 
VLWXDWLRQ� IDPLOLDOH� �MHXQHV� SqUHV�� JUDQG� SqUHV�� PDULpV�� YHXIV�� GLYRUFpV�� 
VpSDUpV«��SRXU�FKHPLQHU�HQVHPEOH�DXWRXU�G¶XQ�WKqPH�FRQGXFWHXU� 

 ,QVFULSWLRQ���SHOHODWLQ#JPDLO�FRP�-�5pXQLRQ�G¶LQIRUPDWLRQ���YRLU�SDJH��� 



�0ൾඌඌൾඌ�ൾඍ�ർඈඇൿൾඌඌංඈඇඌ 

 /XQGL����PDL���0HVVH�XQLTXH�j���K�-�3DV�G¶DGRUDWLRQ�-�3DV�G¶DFFXHLO�SDU�XQ�ODwF�HW�� 
SDV�G¶DFFXHLO�GHV�SUrWUHV� 

 0DUGL����PDL���3DV�G¶DGRUDWLRQ 
 

 0HVVHV�GX�OXQGL�DX�YHQGUHGL���j���K���j�6W�6\PSKRULHQ�HW���K�GDQV�O¶pJOLVH� 
 6DPHGL ����K���j�6DLQW-6\PSKRULHQ�HW�PHVVH�DQWLFLSpH�j���K�GDQV�O¶pJOLVH� 
 'LPDQFKH ���K�j�6DLQW-6\PSKRULHQ����K����K�HW�j���K��HQ�HVSDJQRO��GDQV�O¶pJOLVH� 
 $GRUDWLRQ�GX�6DLQW�6DFUHPHQW ��/XQGL�GH���K���j���K���GDQV�O¶pJOLVH�� 
0DUGL��-HXGL�HW�YHQGUHGL�GH���K�j���K�j�6DLQW-6\PSKRULHQ� 

 &KDSHOHW���GX�OXQGL�DX�MHXGL�GH���K���j���K��� 
 &RQIHVVLRQV ��GX�OXQGL�DX�YHQGUHGL�GH���K���j��K����VDPHGL�GH���K���j���K��� 
HW�OH�GLPDQFKH�GH���K���j���K� 

&ඈඇർൾඋඍඌ 
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7HPSV�IUDWHUQHO�GH�SULqUH�HW�GH�UpIOH[LRQ�j�OD�0DLVRQ�G¶8QLWp������UXH�GH�5HXLOO\��
������3DULV��� OH�PDUGL� ���PDL�� j� ��K��$X� SURJUDPPH �� ��� K� ��5HSDV� SDUWDJp�� 
���K���%UHI�pFKDQJH�G¶LQIRUPDWLRQ�-�&RPSWH-UHQGX�GX�FROORTXH�VXU�OH�&RQFLOH�GH�
)ORUHQFH� HW� VRQ� DFWXDOLWp�°FXPpQLTXH�� ��K �� 3ULqUH��1RXV� SRUWRQV� HQVHPEOH� OD�
PLVVLRQ�TXL�QRXV�LQFRPEH�GH�WUDYDLOOHU�j�O¶XQLWp�HW�F¶HVW�HQ�FH�VHQV�TXH�MH�YRXV�
DGUHVVH�O¶H[SUHVVLRQ�GH�PD�SULqUH�IUDWHUQHOOH��3��-pU{PH�%DVFRXO� 
 
&RPSUHQGUH� OHV� HQMHX[� GH� OD� UpYLVLRQ� GHV� ORLV� GH� ELRpWKLTXH� �� 5HQGH]-YRXV�
PHUFUHGL����PDL�j���+���j� O¶pJOLVH�GX�6DLQW-(VSULW������DYHQXH�'DXPHVQLO��
������ 3DULV�� 6HURQW� SUpVHQW� �� 0JU� 0LFKHO� $XSHWLW�� DUFKHYrTXH� GH� 3DULV� HW�
%ODQFKH�6WUHE��'U�HQ�SKDUPDFLH��DXWHXU�GH�©�%pEpV�VXU�PHVXUH�ª��$UWqJH�������� 
-�3URFUpDWLRQ�DUWLILFLHOOH���O¶LQpYLWDEOH�EDVFXOHPHQW�"� 
-�(QWUH�VpOHFWLRQ�HW�FRQFHSWLRQ�VXU�PHVXUH��DOORQV-QRXV�HQJHQGUHU�XQ�PRQGH� 
���PHLOOHXU�" 
 
'X� MHXGL����PDL� DX� VDPHGL����PDL�GH���K���j���K� ��9HQH]�QRPEUHX[� j� OD� 
EURFDQWH� GHV� 3HWLWHV� 6°XUV� GHV� 3DXYUHV�� $GUHVVH� �� ��� UXH� 1RWUH-'DPH� GHV�
&KDPSV�3DULV��� 
 
/HV� -RXUQpHV� G¶$PLWLp� HW� G¶(QWUDLGH� SRXU� OHV� SUrWUHV� GHV� GLRFqVHV� GH� 3DULV�
1DQWHUUH��&UpWHLO�HW�6DLQW-'HQLV�VH�GpURXOHURQW�OHV����HW����PDL�SURFKDLQ��8QH�
MRXUQpH� GH� SDUWDJH� j� YLYUH� HQ� IDPLOOH� RX� HQWUH� DPLV� GDQV� OHV� MDUGLQV� GH� OD� 
0DLVRQ�0DULH-7KpUqVH�� ���� %RXOHYDUG� 5DVSDLO�� ������ 3DULV�� -HX[� SRXU� OHV�
HQIDQWV��QRPEUHX[�FRPSWRLUV��'LPDQFKH ��PHVVH�j���K�HW�GpMHXQHU�FRQYLYLDO�� 

6DPHGL����PDL���K�����2UFKHVWUH�3DXO�.XHQW]�-�³&ODVVLTXHV�IDYRULV�-�%HVW�RI´ 
(UPLQLH� %/21'(/�� VRSUDQR�� (PPD� %28*($17�� IO�WHV� j� EHF� HW� 5pJLV� 
0$1&($8�IO�WH�WUDYHUVLqUH�—�-HDQ-/RXLV�2//8�HW�$ODLQ�02*/,$��YLRORQV�� 
 

$YH�0DULD�GH�&DFFLQL��GH�&KDUOHV�*RXQRG��GH�)UDQ]�6FKXEHUW���&DQRQ�GH�-RKDQQ�
3DFKHOEHO� �� &RQFHUWR� 3LFFROR� GH� $QWRQLR� /XFLR� 9LYDOGL� �� &RQFHUWR� SRXU� GHX[� 
YLRORQV GH� -RKDQQ� 6HEDVWLDQ� %DFK� �� 0HQXHW� G
2USKpH� GH� &KULVWRSK� :LOOLEDOG�
*OXFN��&RQFHUWR�SRXU�IO�WH�j�EHF�HW�IO�WH�WUDYHUVLqUH�GH�*HRUJ�3KLOLSS�7HOHPDQQ� 
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��K����� &DWpFKLVPH�FRPPXQDXWp�KLVSDQRSKRQH  6DLQW-%HQRvW
 
��K���� 9LVLWH�$UW�&XOWXUH�HW�)RL     5GY�VRXV�OH�FORFKHU 
��K����� 0HVVH�KLVSDQRSKRQH     (JOLVH 
��K���� 0HVVH        (JOLVH 
 

/XQGL����PDL 
��K���� 0HVVH        (JOLVH 
 

0DUGL����PDL 
��K����� $XP{QHULH�GHV�FODVVHV�SUpSDUDWRLUHV   $XP{QHULH

 
��K����� &DWpFKLVPH 
��K���� 5pXQLRQ�SRXU�SqOHULQDJH�GHV�PqUHV�GH�IDPLOOH $XP{QHULH

� 
��K���� &RQIpUHQFH�6DLQW�9LQFHQW�GH�3DXO   6DLQW�%HQRvW
 
��K���� 5pXQLRQ�SRXU�SqOHULQDJH�GHV�SqUHV�GH�IDPLOOH &DVLPLU


   
��K���� &RQIpUHQFH�'HQLV�0RUHDX    0DELOORQ
 
 

0HUFUHGL����PDL 
��K����� 5pXQLRQ�SDUHQWV�VFRXWV     &DVLPLU


 
��K����� %kWLVVHXUV       3DODLV�DEEDWLDO
 
 

-HXGL����PDL��PpPRLUH�GH�6DLQWH�0DGHOHLQH-6RSKLH�%DUDW� 
��K���� $XP{QHULH�GX�O\FpH     3UHVE\WqUH 
��K���� $XP{QHULH�6RUERQQH     0DELOORQ
 
 

6DPHGL����PDL 
��K����� -3�%UXQFK       &DVLPLU


 
��K���� 'vQHU�GHV�9HLOOHXUV     3DUYLV 
 

'LPDQFKH����PDL 
��K���� 0HVVH        6DLQW-6\PSKRULHQ 
��K����� 0HVVH �HW�pYHLO�j�OD�IRL     (JOLVH 
��K���� 'LPDQFKH�GH�OD�)RL     0DELOORQ
 
��K����� &DWpFKLVPH�FRPPXQDXWp�KLVSDQRSKRQH  6DLQW-%HQRvW
 
��K����� 0HVVH�KLVSDQRSKRQH     (JOLVH 
��K���� 0HVVH        (JOLVH 
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/D� PHVVH� GX� PDUGL� ��� PDL� j� ��K���� VHUD� FpOpEUpH� DX[� LQWHQWLRQV� GH� �� 
0DULH-)UDQFH�3DLOODUG�HW�(GRXDUG�0HW]�GpFpGpV�LO�\�D�XQ�DQ� 


