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$SSHO�DX�GHQLHU��������9RWUH�GHQLHU�DVVXUH�OH�IRQFWLRQQHPHQW�TXRWLGLHQ�GH�YRWUH�
SDURLVVH� TXL� YRXV� DFFRPSDJQH� j� FKDTXH� pWDSH� GH� YRWUH� YLH�� 
0HUFL� SRXU� YRWUH� JpQpURVLWp�� /H� SqUH� $QWRLQH� GH� )ROOHYLOOH� FRPSWH� VXU� YRXV� �� 
'HV�HQYHORSSHV�DLQVL�TXH�OD�OHWWUH�GX�FXUp�VRQW�j�YRWUH�GLVSRVLWLRQ�GDQV�O¶pJOLVH� 
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 &pOpEUDWLRQ�FH�GLPDQFKH�GX�GHX[LqPH�VFUXWLQ�SRXU� OHV�FDWpFKXPqQHV�TXL�VH�
SUpSDUHQW�DX�EDSWrPH��3RUWRQV-OHV�GDQV�OD�SULqUH�� 

 
 /¶$VVRFLDWLRQ� © 0LO� HW�%Op ª� HVW� KHXUHXVH� GH� YRXV� LQYLWHU� SRXU� VD� UpXQLRQ�
DQQXHOOH� TXL� VH� WLHQGUD� OXQGL� ��� PDUV� ����  j� SDUWLU� GH� ��� KHXUHV�� VDOOH� 
0DELOORQ� DX� � ��� UXH� GH� O¶$EED\H�� 8QH� RFFDVLRQ� GH� UpIOpFKLU� DXVVL� DX� 
GHYHQLU� «� �8Q� WHPSV� GH� IpFRQGDWLRQ�� DXTXHO� XQH� GHV� LQWHUYHQDQWHV�� 
OD�6°XU�0DUJXDULWD�&KLDUDGLD�QRXV� LQYLWHUD� j�SDUWDJHU� VD�SURSUH� H[SpULHQFH�
DX�&DPHURXQ�  

 
 ,QLWLDWLRQ� j� OD� SHQVpH� GX� 3qUH� 7HLOKDUG� GH� &KDUGLQ� SDU� GHV� pFKDQJHV� 
SDUWLFLSDWLIV�-��qUH� UpXQLRQ� OH�0DUGL����PDUV�GH����K�j����K�� VDOOH�&DVLPLU�� 
5HQVHLJQHPHQWV� DXSUqV� G¶,WDOD� 0HQDUG� ������������� RX� 2GLOH� 'HVYRXJHV�
������������� 

 
 3qOHULQDJH� GHV� pSRXVHV� HW�PqUHV� GH� IDPLOOH� j� &RWLJQDF� OHV� ��� �� HW� ��� MXLQ�� 
'H� QRXYHDX� FHWWH� DQQpH�� j� 6DLQW� *HUPDLQ� GHV� 3UpV�� pSRXVHV� HW� PqUHV� GH� 
IDPLOOH� VRPPHV� LQYLWpHV� j� QRXV� PHWWUH� HQ� URXWH� SRXU� PDUFKHU� YHUV� OH� 
VDQFWXDLUH�GH�1RWUH-'DPH�GH�*UkFHV�GH�&RWLJQDF�HQ�3URYHQFH��DYHF�OH�3qUH�
$QWRLQH�GH�)ROOHYLOOH��HW�FRQILHU�j�OD�6DLQWH�)DPLOOH�QRWUH�YRFDWLRQ�GH�IHPPH�
HW�QRV�IDPLOOHV��3ODFHV�OLPLWpHV��&RQWDFW��FRWLJQDFVWJHUPDLQ#JPDLO�FRP 

 
 /H�SqOHULQDJH�SqUHV�� IXWXUV�SqUHV�HW�JUDQGV�SqUHV�GH� WRXWH�VLWXDWLRQ�IDPLOLDOH�
DXUD�OLHX�GX����MXLQ�DX�VRLU�DX��HU�MXLOOHW�������1RXV�FKHPLQHURQV�FHWWH�DQQpH�
YHUV�OH�PRQW�VDLQW�0LFKHO�DFFRPSDJQpV�GX�SqUH�6pEDVWLHQ�:DHIIOHU�SRXU�XQ�
PRPHQW� GH� IUDWHUQLWp� HW� GH� SDUWDJH� VSLULWXHO�� 5pVHUYH]� YRWUH� DJHQGD�� XQH� 
UpXQLRQ�G¶LQIRUPDWLRQ�DXUD�OLHX�DX�SULQWHPSV� 

 
 1RXV� YHQRQV� GH� GpPDUUHU� OD� �qPH� WUDQFKH� GH� WUDYDX[� GH� UHVWDXUDWLRQ� GH�
O¶pJOLVH�� � /H� PRQWDJH� GHV� pFKDIDXGDJHV� GXUHUD� �� PRLV� DYDQW� G¶HQWDPHU� XQ�
QRXYHDX�QHWWR\DJH��1RXV�YRXV�UHPHUFLRQV��SHQGDQW�FHWWH�SpULRGH��G¶HPSUXQ�
WHU�HQ�VHPDLQH�OHV�HQWUpHV�ODWpUDOHV�GH�O¶pJOLVH��/¶DFFqV�j�O¶pJOLVH�SDU�OH�SDUYLV�
VH�IHUD�XQLTXHPHQW� OH�VDPHGL�HW�GLPDQFKH��'DQV�O¶DWWHQWH�GH�GpFRXYULU�GDQV�
OHV�SURFKDLQV�PRLV�XQH�pJOLVH�HQFRUH�SOXV�UD\RQQDQWH��PHUFL�j�WRXV�SRXU�YRWUH�
FRQWULEXWLRQ���)RQGV�GH�GRWDWLRQ���IRQGV�VJS#JPDLO�FRP 
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2XYHUWXUH�GH�O¶pJOLVH����K����OH�OXQGL�HW��K���GX�PDUGL�DX�GLPDQFKH� 
 

 0HVVHV�GX�OXQGL�DX�YHQGUHGL���j���K���HW���K�j�6DLQW-6\PSKRULHQ 
 6DPHGL ����K���j�6DLQW-6\PSKRULHQ�HW�PHVVH�DQWLFLSpH�j���K�GDQV�O¶pJOLVH 
 'LPDQFKH ���K�j�6DLQW-6\PSKRULHQ����K�HW���K�HW�j���K�HQ�HVSDJQRO�GDQV�O¶pJOLVH� 
 3URFKDLQH�PHVVHV�GHV�IDPLOOHV�j���K���OH���������������������������� 
 $GRUDWLRQ�GX�6DLQW�6DFUHPHQW ��OXQGL�HW�PHUFUHGL�GH���K���j���K���GDQV�O¶pJOLVH� 

 HW�PDUGL��MHXGL�HW�YHQGUHGL�GH���K�j���K�j�6DLQW-6\PSKRULHQ� 
 &KDSHOHW���GX�OXQGL�DX�MHXGL�GH���K���j���K��� 
 &RQIHVVLRQV ���GX�OXQGL�DX�YHQGUHGL�GH���K���j��K��� 
OH�VDPHGL�GH���K���j���K���HW�OH�GLPDQFKH�GH���K���j���K� 

 

3qOHULQDJH� GH�&KDUWUHV� �-�� HW� �� DYULO� SRXU� OHV� ��-��� DQV�� �� MRXUV� VXU� OH� WKqPH�
© (QWUH]� GDQV� OD� MRLH ª� DYHF� GH� QRPEUHXVHV� QRXYHDXWpV�� /HV� LQVFULSWLRQV� VRQW�
RXYHUWHV�VXU�OH�VLWH���KWWSV���PH-YRLFL�IU�FKDUWUHV-������ZZZ�LGI-D-FKDUWUHV�RUJ��� 
 
 
&RQIpUHQFH�GH� FDUrPH�j�1RWUH-'DPH�GH�3DULV� j�SDUWLU� GH���K��� �� © &XOWXUH� HW�
pYDQJpOLVDWLRQ ª� VRXV� OD� GLUHFWLRQ� GH� )DEULFH� +DGMDGM�� pFULYDLQ�� SKLORVRSKH� HW�
GLUHFWHXU�GH�O¶,QVWLWXW�3KLODQWKURSRV�����PDUV����3HWLWH�pOpYDWLRQ�DX-GHVVRXV�GH�OD�
FHLQWXUH��RX�OD�%RQQH�1RXYHOOH�GHV�VH[HV�� 
 
 
2))5$1'(6� '(� &$5Ç0(� ��0JU� 0LFKHO� $XSHWLW� SURSRVH� DX[� FDWKROLTXHV� 
SDULVLHQV�G¶DVVRFLHU�OHXUV�HIIRUWV�GH�SDUWDJH�SRXU�VRXWHQLU�WURLV�FDXVHV�� 
 
 

���6RXWLHQ�j�OD�)RQGDWLRQ�,QVHUWLRQ�SDU�OH�/RJHPHQW 
�8Q� WRLW� SRXU� SDVVHU� XQ� FDS ��� �� O¶LQVHUWLRQ� SDU� OH� ORJHPHQW� GHV� SHUVRQQHV� HQ�
JUDQGH�SUpFDULWp�j�3DULV��'RQ�SDU�FKqTXH�j�O¶RUGUH�GH���)RQGDWLRQ�,QVHUWLRQ�SDU�OH�
/RJHPHQW�j�HQYR\HU�j�&ROOHFWH�GH�FDUrPH�-�),3/����UXH�GX�&ORvWUH�1RWUH�'DPH�-�
������3DULV�RX�HQ�OLJQH���KWWSV���GRQ�IRQGDWLRQQRWUHGDPH�IU�ILSO-FDUHPH 
 
 

���6RXWLHQ�j�6DLQW-0DUWLQ�HW�6DLQW-%DUWKpOHP\�HQ�*XDGHORXSH 
6XLWH�DX[�GpJkWV�DSUqV�OH�SDVVDJH�GH�O¶RXUDJDQ�,UPD��VHSWHPEUH�������OH�GLRFqVH�
V¶HVW�PRELOLVp�SRXU�DLGHU� OHV�SRSXODWLRQV�HQ�GpWUHVVH��'RQ�SDU�FKqTXH�j� O¶RUGUH�
GH���)RQGDWLRQ�1RWUH-'DPH�SURMHW�6DLQW-0DUWLQ�6DLQW-%DUWK�j�HQYR\HU�j�&ROOHFWH�
GH�&DUrPH�-�)RQGDWLRQ�1RWUH�'DPH����UXH�GX�&ORvWUH�1RWUH�'DPH�-�������3DULV� 
 
 

���6RXWLHQ�DX[�pWXGLDQWV�HQ�,UDN�HW�0RVVRXO 
© $LGHU� OHV� IXWXUV� FDGUHV� j� SRXUVXLYUH� OHXUV� pWXGHV� HQ� ,UDN� HVW� HVVHQWLHO� SRXU� 
UHFRQVWUXLUH�OH�SD\V ª��0JU�0LUNLV��'RQ�SDU�FKqTXH�j�O¶RUGUH�GH���¯XYUH�G¶2ULHQW�
–�eWXGLDQWV�,UDN�j�HQYR\HU�j�O¶¯XYUH�G¶2ULHQW����UXH�GX�5HJDUG�-�������3DULV�RX�
HQ�OLJQH���KWWSV���VHFXUH�RHXYUH-RULHQW�IU�VRXWHQLU 
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'LPDQFKH����PDUV���qPH�GLPDQFKH�GH�FDUrPH� 
��K���� 0HVVH�       &KDSHOOH 
��K���� 3UpSDUDWLRQ�j�OD�SUHPLqUH�FRPPXQLRQ   &DVLPLU


 
��K���� 0HVVH�GX��qPH�VFUXWLQ�HW�GHV�IDPLOOHV   (JOLVH 
  (YHLO�j�OD�IRL 
��K���� 3RW�GH�O¶DPLWLp�RUJDQLVp�SDU�OHV�9HLOOHXUV  3DUYLV  
��K���� 'LPDQFKH�GH�OD�IRL      0DELOORQ
 
��K���� &DWpFKLVPH�GH�OD�FRPPXQDXWp�KLVSDQRSKRQH 6DLQW-%HQRvW
 
��K����� 0HVVH�KLVSDQRSKRQH     (JOLVH 
��K���� 0HVVH        (JOLVH 
 
/XQGL����PDUV 
��K����� 5pXQLRQ�© 0LO�HW�%Op ª     0DELOORQ
 
��K���� (YHQ        (JOLVH 
 
0DUGL����PDUV 
��K����� $XP{QHULH�GHV�FODVVHV�SUpSDUDWRLUHV   $XP{QHULH

 
��K����� &DWpFKLVPH�       0DELOORQ
 
��K���� 0HVVH�DX[�LQWHQWLRQV�GH�OD�FRQIpUHQFH 
  6DLQW�9LQFHQW�GH�3DXO�VXLYLH�GH�OD�UpXQLRQ  6DLQW�%HQRLW 
��K���� 8Q�WHPSV�SRXU�'LHX     3UHVE\WqUH
 
 
0HUFUHGL����PDUV 
��K����� $XP{QHULH�GX�FROOqJH     $XP{QHULH

 
��K����� &HOOXOHV�HW�%kWLVVHXUV     3DODLV�DEEDWLDO
 
��K����� 'HL�9HUEXP       (JOLVH 
 
-HXGL����PDUV��PqPRLUH�GH�VDLQWH�/RXLVH�GH�0DULOODF� 
��K����� $XP{QHULH�GX�O\FpH     3UHVE\WqUH 
��K����� $XP{QHULH�GH�OD�6RUERQQH    0DELOORQ
 
��K����� $XP{QHULH�$VVDV      &DVLPLU


 
 
9HQGUHGL����PDUV 
��K���� 0&5        6DLQW�%HQRvW
 
��K���� &RQIpUHQFH�%pQpGLFWH�/XFHUHDX�   0DELOORQ
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