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 /HV� DXP{QHULHV� UpSRQGHQW�DX[�GHPDQGHV�GHV�PDODGHV�� GHV� IDPLOOHV��HW� GHV�
VRLJQDQWV��&H�GLPDQFKH��OD�TXrWH�VHUD�GHVWLQpH�DX[�DXP{QHULHV�GHV�K{SLWDX[�
GH�3DULV��0HUFL�GH�YRWUH�JpQpURVLWp�� 

 

 'pSRVHU� YRV� EXLV� GH� O¶DQ� GHUQLHU� j� O¶DFFXHLO� DYDQW� PDUGL� ��� IpYULHU�� 
,OV� VHUYLURQW� j� SURGXLUH� OHV� FHQGUHV� GRQW� QRXV� VHURQW� UHYrWXV� PHUFUHGL� 
���IpYULHU�SRXU�HQWUHU�HQ�FDUrPH� 

 

 1RV� FDWpFKXPqQHV� �$QGUpDQQH�� $XURUH�� &DWKHULQH-0DULH�� /XF�� 0DULRQ�� 
VHURQW� DSSHOpV�� VDPHGL� ��� IpYULHU� j� ��K� j� 1RWUH-'DPH� GH� 3DULV�� SDU� 
0JU� 0LFKHO� $XSHWLW�� DUFKHYrTXH� GH� 3DULV�� 'DQV� FH� GpVLU� GH� FRQYHUVLRQ�� 
DFFRPSDJQRQV-OHV�GDQV�OD�SULqUH�� 

 

 $UW�� &XOWXUH� HW� )RL� YRXV� LQYLWH� j� GpFRXYULU� O¶KLVWRLUH� HW� OHV� PHUYHLOOHV� GH�
QRWUH� pJOLVH�� 9HQH]� QRPEUHX[�� HW� HQ� IDPLOOH� GLPDQFKH� ��� IpYULHU� j� ��K�� 
/H�UHQGH]-YRXV�VH�IHUD�VRXV�OH�FORFKHU��9LVLWH�WRXULVWLTXH�JUDWXLWH� 

 

 )RQGDWULFH� GX� FDELQHW� © 0RWV� &URLVpV ª� j� 3DULV�� %pQpGLFWH� /XFHUHDX� HVW� 
FRQVHLOOqUH�FRQMXJDOH��HW�WKpUDSHXWH�GH�FRXSOHV�HW�GH�IDPLOOHV��(OOH�D�pFULW�GH�
QRPEUHX[� OLYUHV�VXU�OD�YLH�FRQMXJDOH�HW� OH�FRXSOH�HW�GRQQH�GHV�FRQIpUHQFHV�
VXU�O
DPRXU��OD�VH[XDOLWp�HW�OD�YRFDWLRQ�GH�O
KRPPH�HW�GH�OD�IHPPH���(OOH�VHUD� 
SUpVHQWH�YHQGUHGL����PDUV�j���K���VDOOH�0DELOORQ��)LDQFpV�HW�SDURLVVLHQV�TXL�
VRXKDLWH]��QRXV�YRXV�LQYLWRQV�j�YHQLU�QRPEUHX[�� 

 

 3qOHULQDJH�SDURLVVLDO���&HWWH�DQQpH�OH�SqOHULQDJH�SDURLVVLDO�VH�IHUD�j�6pHV�HW�
1RWUH-'DPH�GH�0RQWOLJHRQ�HW�UpSRQGUD�j�QRV�TXHVWLRQV�VXU�OHV�ILQV�GHUQLqUHV�
�SDUDGLV�� SXUJDWRLUH�� HQIHU�� «��� OH� ��� HW� OH� ��� PDUV� ������ 'HV� EXOOHWLQV� 
G¶LQVFULSWLRQ�VRQW�j�GLVSRVLWLRQ�GDQV�O¶pJOLVH�� 

 

 2))5$1'(6�'(�&$5Ç0(���0JU�0LFKHO�$XSHWLW�SURSRVH�DX[�FDWKROLTXHV�
SDULVLHQV�G¶DVVRFLHU�OHXUV�HIIRUWV�GH�SDUWDJH�SRXU�VRXWHQLU�WURLV�FDXVHV�� 

 

 ���6RXWLHQ�j�OD�)RQGDWLRQ�,QVHUWLRQ�SDU�OH�/RJHPHQW 
 �8Q�WRLW�SRXU�SDVVHU�XQ�FDS �����O¶LQVHUWLRQ�SDU�OH�ORJHPHQW�GHV�SHUVRQQHV 
� HQ�JUDQGH�SUpFDULWp�j�3DULV�� 
 'RQ� SDU� FKqTXH� j� O¶RUGUH� GH� OD� )RQGDWLRQ� ,QVHUWLRQ� SDU� OH� /RJHPHQW� j���
 HQYR\HU� j� &ROOHFWH� GH� FDUrPH� -� ),3/� ��� UXH� GX�&ORvWUH�1RWUH�'DPH� -�
 ������3DULV�RX�HQ�OLJQH���KWWSV���GRQ�IRQGDWLRQQRWUHGDPH�IU�ILSO-FDUHPH 
 

 ���6RXWLHQ�j�6DLQW-0DUWLQ�HW�6DLQW-%DUWKpOHP\�HQ�*XDGHORXSH 
  6XLWH�DX[�GpJkWV�DSUqV�OH�SDVVDJH�GH�O¶RXUDJDQ�,UPD�OH���VHSWHPEUH��������

 OH�GLRFqVH�V¶HVW�PRELOLVp�SRXU�DLGHU�OHV�SRSXODWLRQV�HQ�GpWUHVVH�� 
  'RQ�SDU�FKqTXH�j�O¶RUGUH�GH�)RQGDWLRQ�1RWUH-'DPH�SURMHW�6DLQW-0DUWLQ�

 6DLQW-%DUWK� j� HQYR\HU� j� &ROOHFWH� GH� &DUrPH� -� )RQGDWLRQ� 1RWUH� 'DPH� 
 ���UXH�GX�&ORvWUH�1RWUH�'DPH�-�������3DULV� 

 

 ���6RXWLHQ�DX[�pWXGLDQWV�HQ�,UDN�	�0RVVRXO���© $LGHU�OHV�IXWXUV�FDGUHV�j�
 SRXUVXLYUH�OHXUV�pWXGHV�HQ�,UDN�HVW�HVVHQWLHO� SRXU� UHFRQVWUXLUH� OH� SD\V ª��
 0JU�0LUNLV�� 
 'RQ�SDU�FKqTXH�j�O¶RUGUH� GH ¯XYUH�G¶2ULHQW�–�eWXGLDQWV�,UDN�j�HQYR\HU�j��
 O¶¯XYUH�G¶2ULHQW����UXH� GX�5HJDUG�-�������3DULV��  
 'RQ�HQ�OLJQH���KWWSV���VHFXUH�RHXYUH-RULHQW�IU�VRXWHQLU 



�0ൾඌඌൾඌ�ൾඍ�ർඈඇൿൾඌඌංඈඇඌ 

 0HVVHV�GX�OXQGL�DX�YHQGUHGL���j���K���HW���K� 
 6DPHGL ����K���j�6DLQW-6\PSKRULHQ�HW�PHVVH�DQWLFLSpH�j���K� 
 'LPDQFKH ���K����K�HW���K�HW�j���K�HQ�HVSDJQRO�GDQV�O¶pJOLVH� 
 $GRUDWLRQ�GX�6DLQW�6DFUHPHQW ��OXQGL�HW�PHUFUHGL�GH���K���j���K��� 
GDQV�O¶pJOLVH�HW�PDUGL��MHXGL�HW�YHQGUHGL�GH���K�j���K�j�6DLQW-6\PSKRULHQ� 

 &KDSHOHW���GX�OXQGL�DX�MHXGL�GH���K���j���K��� 
 &RQIHVVLRQV ���GX�OXQGL�DX�YHQGUHGL�GH���K���j��K��� 
/H�VDPHGL�GH���K���j���K���HW�OH�GLPDQFKH�GH���K���j���K� 

 
$� SDUWLU� GX� ��� IpYULHU�� QRXV� HQWUHURQV� HQ� SpULRGH� GH� YDFDQFHV� VFRODLUHV� HW� FH� 
MXVTX¶DX���PDUV���'X�OXQGL�DX�YHQGUHGL ��PHVVH�XQLTXH�j���K���6DPHGL ����K���HW�
PHVVH� DQWLFLSpH� j� ��K� �� 'LPDQFKH �� ��K� HW� ��K� HW� j� ��K� HQ� HVSDJQRO�� 
5HSULVH�GX�FKDSHOHW��GH�O¶DGRUDWLRQ�HW�GHV�FRQIHVVLRQV�OH���PDUV� 

 

/H�3DSH�)UDQoRLV�D�QRPPp�YHQGUHGL���IpYULHU��0JU�3KLOLSSH�&KULVWRU\�pYrTXH�GX�
GLRFqVH�GH�&KDUWUHV��LO�pWDLW�FXUp�GH�OD�SDURLVVH�GH�OD�6DLQWH-7ULQLWp�j�3DULV� 
 

3qOHULQDJH� GH�&KDUWUHV� �-�� HW� �� DYULO� SRXU� OHV� ��-��� DQV�� �� MRXUV� VXU� OH� WKqPH�
© (QWUH]�GDQV� OD� MRLH ª�DYHF�GH�QRPEUHXVHV�QRXYHDXWpV�� �/HV� LQVFULSWLRQV� VRQW�
RXYHUWHV�VXU�OH�VLWH���KWWSV���PH-YRLFL�IU�FKDUWUHV-������ZZZ�LGI-D-FKDUWUHV�RUJ��� 
 

(Q�YXH�GH�SUpFLVHU�OHV�EHVRLQV�HQ�WHUPHV�G¶KpEHUJHPHQW��OD�0DLULH�GH�3DULV�ODQFH�
XQH�1XLW�GH�OD�VROLGDULWp�OH����IpYULHU�GRQW�O¶REMHFWLI�HVW�GH�GpQRPEUHU�VXU�WRXW�OH�
WHUULWRLUH� SDULVLHQ� OH� QRPEUH� GH� SHUVRQQHV� j� OD� UXH� OD� QXLW�� /H�9LFDULDW� SRXU� OD� 
6ROLGDULWp� IDLW� OH� FKRL[� GH� V¶HQJDJHU� GDQV� FH� SURMHW� TXL� HVW� XQ� SDV� YHUV� XQH� 
DPpOLRUDWLRQ� GH� OD� VLWXDWLRQ� SRXU� OHV� SHUVRQQHV� GH� OD� UXH�� 9RXV� SRXYH]� YRXV� 
LQVFULUH�VXU���KWWSV���ZZZ�SDULV�IU�QXLWGHODVROLGDULWH�LQVFULSWLRQB� 
 

&RQIpUHQFHV�FDUrPH������j�1RWUH-'DPH�GH�3DULV�j�SDUWLU�GH���K�����© &XOWXUH�HW�
pYDQJpOLVDWLRQ ª� VRXV� OD� GLUHFWLRQ� GH� )DEULFH� +DGMDGM�� pFULYDLQ�� SKLORVRSKH� HW�
GLUHFWHXU�GH�O¶,QVWLWXW�3KLODQWKURSRV�� 
 

���IpYULHU��� 
 

���IpYULHU��� �'X� SDLQ�� GX� YLQ� HW� GHV� DEHLOOHV�� RX� OD� %RQQH� 1RXYHOOH� GH� OD� 
�  WHUUH���SDU�)DEULFH�+DGMDGM� 
��PDUV��� �(W� OH� 9HUEH� V¶HVW� IDLW� FKDUSHQWLHU�� RX� OD� %RQQH� 1RXYHOOH� GH� QRV� 
�  PDLQV���SDU�)DEULFH�+DGMDGM� 
���PDUV��� �3HWLWH� pOpYDWLRQ� DX-GHVVRXV� GH� OD� FHLQWXUH�� RX� OD� %RQQH�1RXYHOOH��
  GHV�VH[HV���SDU�)DEULFH�+DGMDGM� 
���PDUV��� �/¶(VSULW� UHVSLUH��� SDU� 9DOqUH� 1RYDULQD�� pFULYDLQ�� GUDPDWXUJH�� 
�  SHLQWUH�HW�GHVVLQDWHXU�� 
���PDUV��� �3LODWH� HW� VD� YpULWp �� OH� PDOHQWHQGX� GHV� FXOWXUHV��� SDU� -DFTXHV� 
�  &D]HDX[��H[pJqWH�HW�pFULYDLQ�� 
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